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Fostering Economic Mobility through Asset Building 
	Take Action! Write Letters Urging Congress to Support the Financial Security Credit 
1. Introduce yourself to your representative or senator as a constituent and as a RESULTS volunteer. Tell them you want Congress to support policies that foster economic mobility.

2. Share that you are concerned that many Americans are just one financial crisis away from poverty. 
3. The Corporation for Enterprise Development (CFED)’s Assets and Opportunities Scorecard shows that 44 percent of Americans are “liquid asset poor” meaning that they don’t have enough savings to stay out of poverty for more than three months if they lose their income.
4. Inform them that the Financial Security Credit (FSC) can help families build for the future by using the convenience of tax time to encourage low-income taxpayers to save. The FSC is a matched deposit for low-income tax filers who agree to direct deposit part of their tax refund into an eligible savings product.

5. Share that a recent pilot program (SaveUSA) has shown that when low-income families are given the opportunity and incentive to save, they will.

6. Ask your members of Congress to do the following: 

· Senators: Please speak with Senate Finance Committee Chairman Ron Wyden and Ranking Member Orrin Hatch and urge them help families save for the future by including the Financial Security Credit (FSC) in any tax reform legislation. 
· Representatives: Please co-sponsor the Financial Security Credit Act of 2013 (H.R. 2917). In addition, please speak with House Ways and Means Committee Chairman Dave Camp and Ranking Member Sander Levin and urge them help families save for the future by including the Financial Security Credit (FSC) in any tax reform legislation.
7. Thank them for their time and ask for a prompt response to your letter.

Note: To find contact information for congressional offices, visit our Elected Officials page (http://capwiz.com/results/dbq/officials/). 
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Building Savings Creates a Pathway Out of Poverty

To truly help low-income, hard-working Americans prepare for their future, we need to facilitate saving and asset building. The Corporation for Enterprise Development (CFED)’s Assets and Opportunities Scorecard shows that 44 percent of Americans are “liquid asset poor” meaning that if faced with a loss of income, they would now have enough cash assets (or assets easily convertible to cash) to live more than three months above the poverty line. In addition, savings help improve household stability, reduce government dependency, and move families and children out of poverty. 

Fortunately, there is an innovative idea to help low-income households get on the path to saving quickly and easily. The Financial Security Credit (FSC) uses the convenience and timing of tax time to promote savings. Low-income taxpayers typically receive their largest check of the year at tax time, because of the Earned Income Tax Credit and Child Tax Credit). This is an ideal opportunity to encourage saving. Low-income taxpayers could check a box on the tax return directing the IRS to direct deposit all or part of his/her tax refund into an eligible savings product (or sign up for a new account on their tax return). If participants maintain the balance for at least eight months, they would receive a fifty percent match on the deposit, up to $500 per year. This would provide hard-working taxpayers the incentive to still save while on a limited budget. 

We know this idea works. The SaveUSA program (first started as SaveNYC in 2008) is similar to the FSC. Participants in SaveUSA, who deposit part of their refund into a savings account, received a match if they maintained that savings amount for a year. The program was very successful. As of 2013, SaveUSA helped open 4,771 new savings accounts for a total savings of $4,529,338, despite participants have an average adjusted gross income of less than $20,000. 
Learn more about RESULTS at www.results.org. For more information about RESULTS’ Economic Mobility campaign, go to http://www.results.org/issues/us_poverty_campaigns/us_current_campaigns/. 
